108 STAT. PUBLIC LAW {03-40286CT. 22, 
4172 1994 
Public Law 103-401 
103d Congress 
An Act 
Oct. 22) To amend the Employee Retirement Income Security Act 
1994 of 1974 in order to provide 
——— for the availability of remedies for certain former 
[S. pension plan participants and 
0312] beneficiaries. 
Be it enacted bv the Senate and House 
Pension Representatives of 
Annuitan the United States of America in Congress 
a : assembled, 
rotectio 
SECTION 1. SHORT TITLE. 
rae This Act mav he cited as the "Pension 
29 USE Annuitants Protection 
1001 Act of 1994". 
note 
SEC. 2. CIVIL ENFORCEMENT OF ERISA! 
SeenON: 502(a) na the Emnlovee 
Retirem In Security 
Act of O74 (29 TL.S.C. 1 1 32a is amended— 
(1) bv strikina the "or" after the 
semicolon at. the end 
of paragranh (7). 
bv strikina the period at the 
end of naraa anh (8) 
and insertina |: or". and 
(32) hv addina at the end the 
following new pe eedtay ph: 
"(9) in the event. that the purchase of 
an insurance contract 
or insurance annuity in connection with 
termination of an 
individual's status as a narticinant 
covered under a nension 
nlan with resnect. to all or anv nortion 
of the narticinant's 
nension henefit under such nlan 
constitutes a violation of Dart. 
4 of this title or the terms of the 
nian. hv the Secretarv. 
hv anv menytan who was a 
narticinant. heneficiarv at. 
the time of the alleded violation. or hv a 
29 USC fiduciarv. to obtain 
1139 annronriate relief. including the nostina 
note. of security if necessarv. 
to assure receint bv the narticinant or 
heneficiarv of the 


amounts nrovided or to he pEOwICce hv 


suc insurance ongact 
or annuityv. nlus reasonahle Bee ee 
interest. on such 
amounts!" 
SEC. 3. WAIVER OR REDUCTION OF CIVIL 
PENALTY. 
Section 502(1 Wee of the Employee 
Retirement. Income Sec 


rity Act of 1974 (29 11.S.C. 1132(1)(3)(B)) is 


amended bv inserting 
"(or to nrovide the relief ordered pursuant 
to subsection (a)(9)) 


aer duties imposed upon fiidu- 
O 


restor 


nants 


ciaries 
under 
sectio 


n 
502(a) 


respon 
sibiliti 


es, 
oblidqat 
ions, 
or 


